Indigenomics: Taking A Seat At The Economic
Table
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Indigenomics is the economic philosophy that Indigenous people have a
unique role to play in the global economy. Proponents of Indigenomics
argue that Indigenous people have a wealth of knowledge and experience
in sustainable practices and economic development that can help to create
a more sustainable and equitable world.

The Principles of Indigenomics
Indigenomics is based on the following principles:
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= Respect for Indigenous sovereignty: Indigenomics recognizes the
right of Indigenous people to self-determination and to control their
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own economic development.

Emphasis on community: Indigenomics emphasizes that economy is
about people not just about numbers or profit.

Sustainability: Indigenomics promotes sustainable economic
development that does not damage the environment or deplete natural
resources.

Cultural diversity: Indigenomics celebrates the diversity of
Indigenous cultures and languages and recognizes that each culture
has its own unique economic contributions to make.

Partnerships: Indigenomics encourages partnerships between
Indigenous people and non-Indigenous people to create a more
equitable and sustainable world.

The Benefits of Indigenomics

Indigenomics has the potential to create numerous benefits for Indigenous

people and for the world. These benefits include:

Improved economic development: Indigenomics can help
Indigenous people to create sustainable economic development that
benefits their communities and the environment.

Increased social equity: Indigenomics promotes social equity by
recognizing the rights of Indigenous people and by creating
opportunities for them to participate in the economy.

Greater cultural diversity: Indigenomics celebrates the diversity of
Indigenous cultures and languages and helps to ensure that they are
not lost.



= A more sustainable world: Indigenomics promotes sustainable
economic development that does not damage the environment or
deplete natural resources.

Examples of Indigenomics in Action

Indigenomics is being put into practice in many different ways around the
world. Some examples include:

= The Maori Economic Development Trust: The Maori Economic
Development Trust is a New Zealand-based organization that provides
financial and technical assistance to Maori businesses.

= The First Nations Development Institute: The First Nations
Development Institute is a US-based organization that provides
financial and technical assistance to Native American businesses and
communities.

= The Indigenous Peoples' Business Council of Canada: The
Indigenous Peoples' Business Council of Canada is an organization
that represents the interests of Indigenous businesses in Canada.

These are just a few examples of the many ways that Indigenomics is
being put into practice around the world.

The Challenges of Indigenomics

While Indigenomics has the potential to create numerous benefits, it also
faces some challenges. These challenges include:



= Lack of access to capital: Indigenous businesses often have difficulty
accessing capital from traditional financial institutions.

= Racism and discrimination: Indigenous businesses and individuals
often face racism and discrimination in the marketplace.

= Lack of government support: Governments often fail to provide
adequate support to Indigenous businesses and communities.

= Colonialism: The legacy of colonialism continues to have a negative
impact on Indigenous economies.

The Future of Indigenomics

Despite the challenges, Indigenomics is a growing movement that has the
potential to create a more sustainable and equitable world. As Indigenous
people continue to assert their rights and to develop their own economic
strategies, the world is taking notice. Indigenomics is a powerful force for
change, and it is a movement that is here to stay.

Additional Resources

= The Indigenomics Institute

= The First Nations Development Institute

= The Indigenous Peoples' Business Council of Canada
Image Credits

= Photo of Indigenous people working together

= Photo of Indigenous business leaders



https://www.indigenomicsinstitute.org/
https://www.firstnations.org/
https://www.ipbcc.org/
https://www.indigenomicsinstitute.org/wp-content/uploads/2019/06/indigenous-people-working-together.jpg
https://www.firstnations.org/wp-content/uploads/2019/06/indigenous-business-leaders.jpg

= Photo of Indigenous youth participating_in an economic development

program
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